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9reft9 fisra fN 

(faftft 9 ST f9939 f99T9 ) 

T*?fPT 999T5PT 

9*9$, 26 9 t, 1993 

9faf99T9. 9 >tt 152/9 3 —9T99T 

91 .99.fa. 456 (sr) : —fstsfr ^st Wtwr 

SlfafazpT, 1973 ( 1973 99 46) 9?t STTTr 31 9?t 

^mra ( 1 ) % 9 ^ 99*1 ^ f?r 8 1992 

9RT -trfat Srfeg^TT 9. 95 TT 10 o/ 9 2-9R5ft R9 

irf^^TR 9 RcT §t» fw #9? wreffa *m % fa&rft, 
9rfafait 9 ft 9R9 t *tf tft ?T99 Biffi, 9t 99 m 
fatra: ?fa rtSt/wt ptr/wipft spffa- 9 ft, 

%n 999T 99TTflI95TC fTTT 91^ Rpfa 991 9999 

firearm fa*T sm 99& tfa fafat *rr wrraffaSRfar 

<*t 99fR*9*9 SPar 9R% 5T^T 9999 f999TTT 
SRI 9991 99fl < *KT RR9 fit 9f9 999fa '^91 t. 
srsra :— 

1346GI/93 


1 . (-p) w % *rr*r^ Jf 939 afcn;w ?tKT^ 9'f%9 
m % srixtT 9 R 9 srrf qf fa^srt 9 st 
9 t 9991 9R9 if 99T % STfawfat 9TfI 
15991 (n^tTR?) wr?r 999T fa^tft Rt?tsft 
sfaqrot (tT'fifrtrjmTT) gfa 9 9 99991 
9191 ft 1 

99lf9 9T9T9t9 99% % 959 Rif 5199% 

■« 

9^99 #?rr % 9199 9i9i9t9 99>99 % 

fwq I 991 ^9 f ; PTT9 99 9ft fc9T 9TC>91, 
9T99 99 f&lfa Rif ^t?RR 99 999 99t99 
% fatr 9cR9W ?9$t 9TqWt9n 9ft | I 

(m) 99fR % m if 9fa9f9 % 9199 if— 

(1) 9? fo&nxt % 919 p£91 991 ft; 

(2) 9TT9 9 9Tf9 919 armpit % 
9199 9 S99 eft 9 9fa-9 9T919fa 
99f99t 9 ft, 3fK 

( 3 ) 99flT RR ^99T, 9fc Riff ft, 99 
M999 99fat 9fT 99t ft I 

(1) 
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(g) ggfg gg trftro^r gRftaror szrfw $$ 
qft mfro 90 feg % 
ftggro, fa^fY g/T f^roro, 

fatur jtoto (III), gRcftaforo #v, ^ato 
gggfag, grot gft fgfgfssj g;ro *r gT 
g>mr sr^cf ^ fsra% gro froiwr srt® 
w\ gw gfafirfg <tot gRg fs*ro 
% gg rrsfr 5Ttn°T gw ?fY ?fY fgg^f gfggro 
Trfor giY srarRift % fcw gg ?Y i 

2. fspft RTfaPff % fatsr VX fipTPT STOWT «JTR T 

Sr gyr ?rro wro str wftFjggr % gggg gfagfig 

stow gifg g?Y gjg fggiY •srrfcrot *trw *r nYtr gg 
srfgwroY wrapro (qwwRwY) gggr wm Sr gm gft 
3rrt»gV i 

3 . fcroY mfrowY gg wrorrog 

(gr) ?g wfagroro % *rggrt wfiro^ro faror gt 
ggg gifg gg fHY STfrowY gg srorowg 
ftgt tgr g?Y 'pfagfa g faro wt g%gr~ 

(1) gfc qgt fan# pr R? % gfgg^g grY 
wk>i g gg^T wfagro wfg gft gfgg 
ftror g?Y wernmY g?Y wrY^ g“, wY gY 
wrc Sr efr, wYg gg % gr? §f fr, 
arrt 

( 2 ) «r? twY gg'r *prt gqffr % trm^T 
% fgg fq^wt g?r % rkt ^wfr 
ggY gfggg Trfw gg wYitt ggr gr, 
tto groroYg gqfggf grY fg# % 
grog Sfgwrogtfrg Trfg twY toY sfY 
groroYg ggfggf g srofagr % grfa- 
g^r % fgg fg^fY gsr % ro?r 
wgggY ggY gfroro tiftr g srfbgr g 
?Y 1 

(g) giYf gt sgftg sft w Rf g?Y ggg g<rfg 
^Y fH"r grfrogf % g^gg gro ^ srwrotfg 
gifgr tt, fggg^ fggsfr fst fgggg fsrgro, 
fg^rY fgtw ggro (JII), gRYfYg fggg 
%gfro ^Tgfgg, grof % qro ggroY^ 
Fgfgf%^ 'fifg Sr gro?ro w* gggrr 1 1 

(^>) ^Yf ’rfY ®rfw (3rY 'YTfrroro sto^t s'ggr 

tg *rogr g^grfgfgrg mwr ^sro gggr 


gYg'^r gggr ggro ^tt grofro: g %\) 
“grefFr gg" gg gnrr gr^gi, gf?— 

( 1 ) gg% gro fgroY g*ro grroYg grogYg 
gfi |T, gggr 

( 2 ) gg gggr gg% fggr gggr gg% fror- 
gg grdYg gfgaro gggr grgfroigT gfa- 
fggg, 1955 (1955 grr 57 ) % gggrr 
gRg % grotto g| eY i 

(g) “fTfYgTT' 5 tw grr m g|r |Ygr gY fg 
gjggY gfaFggg, 1956 (1956 r r) g’r 
stto 6 Sr fgro mr | 1 

[g. xo/93/92-qg.gR.grf.—gw]. 

TT. 'irrggr<rog, gg gggg 

RESERVE BANK OF INDIA 
(Exchange Control Department) 
NOTIFICATION NO. F.E.R.A. 152|93-RB 
Bombay, the 26th May, 1993 

G.S.R. 456(E).—In pursuance of sub-section (1) 
of Section 31 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973) and in supersession of its 
notification No. FERA. 100|92-RB dated 8th January, 
1992 the Reserve Bank is pleased to grant general 
permission to foreign citizens of Indian origin, to ac¬ 
quire by way of purchase or inheritance and dispose 
of by way of sale any immovable property, not being 
agricultural landjfarm house|plantation property, situ¬ 
ate in India, and to acquire by way of gift and dispose 
of by way of sale or gift any residential property situate 
in India, subject to the following conditions :— 

1. (a) In the case of purchase the entire conside¬ 
ration is paid out of foreign exchange 
brought into India through normal banking 
channel or out of the funds held in Non- 
Resident External (NRE) Rupee or Foreign 
Currency Non-Resident (FCNR) account 
maintained by the purchaser in Lidia. 

Purchase of residential property is, however, 
permissible only for bonafide residential 
purpose of the purchaser, and it shall not 
be let out except where it is not immediately 
required for that purpose. 

(b) In the case of acquisition by way of gift ■— 

(i) it is effected between relatives; 

(ii) jt does not exceed two residential proper¬ 
ties in the case of persons resident out¬ 
side India, and 

(iii) gift tax liability, if any, is duly discharged. 
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(c) The person acquiring such property submits 
to the Controller, Exchtnge Control De¬ 
partment, Foreign Investment Division 
(III), Reserve Bank of India, Central Office 
Bombay, within a period of 90 days from 
the date of such acquisition, a declaration in 
the specified form together with a true copy 
of the conveyance deed and a certificate 
from the concerned bank in India, indicating 
the particulars about payment of considera¬ 
tion amount. 

2. The entire income by way of rent or the interest 
on the investment of sale proceeds and the entire sale 
proceeds of the immovable property, acquired under 
this notification, shall be credited to the Non-Resi- 
deht Ordinary (NRO) Rupee account maintained 
in India. 

3. Repatriation of sale proceeds 

(a) Repatriation of sale proceeds of any immo¬ 
vable property acquired in accordance with 
this notification is permissible with the 
prior approval of Reserve Bank — 

(i) if such sale takes place after three 
years tom the date of acquisition or 
from the date of payment or final instal¬ 
ment of conSfideration amount,' which¬ 
ever is later; and 

fii) to the extent of consideration amount 
equivalent in foreign exchange paid for 
acquisition of the immovable property 
sold; 


Provided that in the case of sale of resi¬ 
dential properties, amount repatriable 
shall not exceed the sum of the consi¬ 
deration amount equivalent in foreign 
exchange paid for acquisition of not 
more than two residential properties 
sold. 

(b) Any person, seeking repatriation of per¬ 
missible portion of sale proceeds of any 
such immovable property, may apply to 
the Controller, Exchange Control Depart¬ 
ment, Foreign Investment Division (III), 
Reserve Bank of India, Central Office, 
Bombay, in the form specified, at the ear¬ 
liest. 

Explanations : 

A. A person (not being a citizen of Pakistan 
or Bangladesh or Afghanistan or Bhutan 
or Srilanka or Nepal) shall be deemed to 
be of ‘Indian origin’, if — 

(i) he, at any time, held an Indian passport, 
or 

(ii) he, or his father or grandfather was a 
citizen of India by virtue of the Consti¬ 
tution of India or Citizenship Act, 1955 
(57 of 1955). 

B. The word “relatiive” shall have the mean¬ 
ing as given under Section 6 of the Com¬ 
panies Act, 1956 (1 of 1956). 

[No. 10|93|92-NRI Cell] 
R. JANAKIRAMAN, Dy. Governor 
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